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Who is ConstructConnect?
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The leading pre-construction network and provider of cloud-based, non-residential construction project 
data and collaboration and estimating solutions to 60,000+ customers across the US and Canada.

>1,000
Employees 

100,000
Users 

600,000
Non-residential Commercial 
Construction Projects in the 
US and Canada

Our three main lines of business include:

Project Data

Takeoff + Estimating

Bid + Risk ManagementPart of Roper Technologies 
Group of high performing 
companies (55B Market Cap). 

Offices in North America 
(Cincinnati, Atlanta, Markam). 



To help the construction industry start every 
project on a solid foundation.
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How Our Economics Team Interprets Construction:
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Labor

FinanceMacro.
Environment
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Source: Oxford Economics, July 2025

2023 2024 2025 2026 2027 2028 2029
US
Macro variables
GDP 2.9 2.8 1.6 2.1 2.5 2.4 2.2
Population growth 0.8 0.9 0.7 0.5 0.4 0.4 0.4
Unemployment rate (%) 3.6 4.0 4.2 4.4 4.0 3.9 4.0
Real disposable income 5.1 2.7 1.5 1.9 3.9 2.6 2.4
Central bank rate (%) 5.1 5.2 4.4 3.4 3.1 3.1 3.1
10-year government yield (%) 4.0 4.2 4.4 4.3 4.2 4.2 4.2

Summary forecasts
(Annual percentage changes unless specified otherwise)
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BLUE: Planned Capital 
Spending Over Next 
12-months (3-MMA)

ORANGE: Percentage 
planning to spend $0 
on capital equipment  
over Next 12-months 

Investment Spending is Halting Amongst Uncertainty
Gardner Intelligence -- Capital Spending Survey
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Recent Megaproject Statistics:
• Mega spending in May, June & July totaled $79B, raising 12-MMA to $12.7B, a 

clear record.
• July’s Megaprojects accounted for 36% of total nonresidential Starts.

On a 12-Month Look Back:
• 12-month total of $152.4 Billion
• 21% of all NR spending
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The Impact of Megaprojects to Starts Results is Tremendous

Top 5 Verticals

Industrial (42%)

Civil (28%)

Commercial (24%)

Mixed (3%)

Institutional (2%)
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Data Centers Are a Fundamental Part of the Megaproject Trend
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$43.0B



Datacenters Are a Fundamental Part of the Mega Project Trend
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Prices & Tariffs
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Georgia Overview
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Labor Overview
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Immigration Enforcement Is Affecting a Rising 
Share of Firms (respondents allowed to list multiple effects)
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Source: Association of General Contractors, NCCER Workforce Survey, results recorded over past 6-months
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Geography Plays an Important Role In The Construction Labor Market
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Foreign Born Labor Among 
2024 Top Spend States

52%CA

51%TX

47%FL

46%NY

41%NC

38%VA

43%GA

38%AZ

32%IL

27%TN

29%Nat’l Avg
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Contact your House Representatives & Senators

Document your labor shortage:
• Quantify how many laborers you need
• Show wage levels you’re offering
• Document recruitment efforts you’ve already made
• Gather data on project delays & costs due to labor shortages

What Can YOU Do About This?
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Finance Overview
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Existing CRE Is Not Over the Hump Yet…

Delinquency Rates by Sector Continue to Flash RED

• Beware of nationally rising Office (16%), Hotels (8%) and Industrial 
(6%) delinquency rates. (Moody’s, Well Fargo)

• Apartment vacancy rate (~8%) is at multiyear highs. (CoStar)

• Total property distress in 1H2025 hit ~$125B, the highest since 2014 
as the industry was rolling off the backside of the Great Recession 
(MSCI, Wells Fargo)

• $384 billion in CRE loans post-maturity have been extended into 2025, 
accounting for 40% of the total $957 billion in CRE debt maturing this 
year. (Colliers)

• See: https://www.credaily.com/briefs/cre-loans-show-weakness-as-defaults-hit-decade-high/
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Upcoming Government Debt Challenges Will Pressure Rates
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ABOUT ME
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Michael Guckes

Michael.Guckes@constructconnect.com

www.linkedin.com/in/michaelguckes/

Question & Answer

ConstructConnect 
Presentation Hub


