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Early Indicators Point to At-Risk Economy
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Construction Has Been Very Soft of Late

ConstructConnect. All Rights Reserved. | 4



Industry Snapshot Results @ March 2025
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Early Year Stress Readings Are Ominous
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Abandonments Are Driving The Index Once Again
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Industry Snapshot – Regional Results @ 3/2025
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US Panic Buying Created Unsustainable Prices
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• US copper prices 
increased 26% 
YTD through early 
3/31

• LME prices were 
up 11% over the 
same period.



US Panic Buying Created Unsustainable Prices
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HRC Steel Continuous Contracts
as of 4/9/2025

WTILumberSteelCopper

-11%- 15%- 17%- 19%

Price Change 3/25 to 4/7:
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Where Do We Go From Here?

ConstructConnect. All Rights Reserved. | 14

Where will you use your working capital?
• Stockpile materials
• Set aside to compete for labor as we begin to ramp up the construction 

season.

What to Watch?
• Debt and Delinquencies
• Consumer confidence & spending measures
• Unemployment
• PSI
• High Frequency Indicators (monthly, weekly)



3

ABOUT ME

15

Michael Guckes

Chief Economist

Michael.Guckes@constructconnect.com

www.constructconnect.com/economic-resources

www.linkedin.com/in/michaelguckes/


